SC ngher Education 111 Executive Center Dr

Suite 242
Tuition Grants Commission Columbia, SC 29210
(803) 896-1120
Providing Opportunity. Promoting Choice. info@sctuitiongrants.org

Katherine H. Harrison
Executive Director

FY 2023-2024 Budget Requests

Recurring Requests:

Tuition Grants (Overall Priority 1) - $10,000,000 (Not requesting additional new funds)

« This is not a request to increase funds available for the Program over the total
appropriated during the FY23 year. Rather, the agency is requesting that the General
Assembly considers moving the recently sustained increase of $10 million for the Tuition Grants
Program from Lottery appropriations to recurring General Fund appropriations in FY24
and beyond. The Tuition Grant is funded by a combination of General Fund and Lottery
revenues each year. General Fund allocations provide a more stable source of funding
available at the beginning of each academic year, and provide the agency with
the opportunity to better plan for future disbursements and eligibility under the
Program.

» If appropriations are not available to sufficiently move all or part of the $10 million from Lottery
to General funds, the Commission requests the same total amount of funding as it received in
FY23 through Lottery appropriations so students can continue receiving the maximurm Tuition
Grant available to them.

Authority to Spend Other Funds (Overall Priority 2) - $10,000,000 (Not requesting additional
new funds)

» The Higher Education Tuition Grants Commission is requesting an increase in "Authority to
Spend” funds It receives annually through the Children’s Educational Endowment Fund. The
current Spending Authority is $6,000,000. With the recent increases in need-based funding
realized by the Commissicn on Higher Education in their administration of the Children's
Educational Endowment Fund, the amount of funds allocated to the Tuition Grants Commission
through this funding source has increased drastically. The Executive Budget Office has authorized
a onetime Interim Increase In Authority to Spend these funds for the current fiscal year.
Legisiatively increasing the agency's Authority to Spend Other Funds by an additional $10 million
for FY24 and beyond, as requested, will allow these funds to be spent during the appropriate
fiscal year instead of having to be carried forward. 100% of the funds received through the
Children’s Educaticnal Endowment Fund are spent on need based tuition grants directly to
eligible coliege students.

» The impact of adopting this request would be to allow the agency the authority to spend
increases in appropriations received through the fund. The impact of not honoring the request is
that the agency would be required to cap annual spending at its current Spending Authority and
would be unable to disburse funds that have already been appropriated to the agency.

Non-Recurring Requests: None

Capital Requests: None

Proviso Requests: MNone
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